
 

  

Pensions Committee – 5 December 2023     Page 1 

 

 
 

Pensions Committee 

1.30pm, Tuesday, 5 December 2023 

 

Holdings Report 
 

Item number 6.5  

  

 

1. Recommendations 

 

 

 

Bruce Miller 

Chief Investment Officer, Lothian Pension Fund 

Contact: Bruce Miller, Chief Investment Officer, Lothian Pension Fund     

E-mail: lpfgovernancecomms@lpf.org.uk | Tel: 0333 996 1900 
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2. Executive Summary 
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3. Background 

 

 

 

 

Primary Energy

Consumption 

(Exajoules) Oil

Natural 

Gas Coal

Nuclear 

Energy

Hydro-

electricity Renewables Total

Total World 191 142 161 24 41 45 604

32% 23% 27% 4% 7% 7% 100%

OECD 88 65 29 16 13 24 234

38% 28% 12% 7% 6% 10% 100%

Non-OECD 103 77 133 8 27 22 370

28% 21% 36% 2% 7% 6% 100%

Source: 2023 / 72nd edition, Statistical Review of World Energy, Energy Institute
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4. Main Report 

 

 

Energy Sector Investments
30/09/20                  

(£m)

30/09/23                  

(£m)

Change in shares 

(09/20 - 09/23)

BP PLC 7.9 18.6 0

CHEVRON CORP 3.0 7.4 0

CONOCOPHILLIPS 2.4 8.0 -11,947

ENEOS HOLDINGS INC 0.0 18.1 5,601,600

ENERGEAN PLC 0.0 4.1 355,000

ENI SPA 6.8 14.8 0

EQUINOR ASA 10.8 26.6 0

EXXON MOBIL CORP 12.5 40.1 -55,308

GULF KEYSTONE PETROLEUM LTD 0.0 0.5 500,000

HESS CORP 2.9 8.3 -26,274

I3 ENERGY PLC 0.0 0.5 3,500,000

PETROTAL CORP 0.0 0.5 1,000,000

RELIANCE INDS-SPONS GDR 144A 2.1 4.0 41,445

SAVANNAH ENERGY PLC 0.0 0.6 2,458,000

SERICA ENERGY PLC 0.0 1.2 500,000

SHELL PLC 7.0 18.9 0

TOTALENERGIES SE 13.6 27.8 0

WOODSIDE ENERGY GROUP LTD 0.0 0.5 25,770

TOTAL VALUE 73.4 200.5
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5. Financial impact 

 

 

6. Stakeholder/Regulatory Impact 

 

 

 

7. Background reading/external references 

 

 

8. Appendices 

None.  

https://www.lpf.org.uk/investments/
https://www.lpf.org.uk/investments/responsible-investment/

